USDA CATTLE ON FEED REPORT
September 19, 2008

Summary
Actual
The USDA pegged Sep-08 % Last Yr.
cattle on feed supply at 97.0% | [5, Feed Aug 1 95.8%
Aug 08 came in at 87 8% of | |Fi2cements During Aug s
last year and Marketings were arketings During Aug 91.2%
On Feed Sep 1 97.0%

91.2% of last year.

On Feed Placements Marketings On Feed 90
Million % of Prev.[ Million % of Prev.| Million % of Prev.| paysor
Date] Head Yr. Head Yr. Head Yr. Longer
Mar-08| 11.853 102.2% 1.736 88.6% 1.842 99.9% 6.820
Apr-08| 11.684 100.3% 1.536 98.0% 2.010 110.7% 6.621
May-08| 11.135 98.6% 1.900 88.0% 2.140 102.6% 6.338
Jun-08| 10.815 95.9% 1.518 91.6% 1.978 92.4% 5.861
Jul-08( 10.295 95.9% 1.666 102.7% 2.047 102.4% 5.556
Aug-08( 9.869 95.8% 2.061 97.3% 1.884 91.2% 4.970
Sep-08| 9.997 97.0% 4.906
Cattle On Feed (All States) 90 Day Cattle Supply (All States)
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***This report includes information from sources believed to be reliable and accurate as of the date of this publication, but no independent verification
has been made and we do not guarantee its accuracy or completeness. Opinions expressed are subject to change without notice. This report should
not be construed as a request to engage in any transaction involving the purchase or sale of a futures contract and/or commodity option thereon. The
risk of loss in trading futures contracts or commodity options can be substantial, and investors should carefully consider the inherent risks of such an
investment in light of their financial condition.



